
IC
IC

I 
S

e
c
u
r
it

ie
s
 –

R
e
t
a
il
 E

q
u
it

y
 R

e
s
e
a
r
c
h

M
O

M
E
N

T
U

M
 P

IC
K

Research Analyst

Monthly Corporate Action Tracker

Dossier of key corporate actions in December, 2022 

Raj Deepak Singh                                                  Bharat Chhoda                                             Cheragh Sidhwa

rajdeepak.singh@icicisecurities.com bharat.chhoda@icicisecurities.com              cheragh.sidhwa@icicisecurities.com 



IC
IC

I 
S

e
c
u
r
it

ie
s
 –

R
e
t
a
il
 E

q
u
it

y
 R

e
s
e
a
r
c
h

M
O

M
E
N

T
U

M
 P

IC
K

2

Corporate Action Tracker - December 2022

Preferential allotment in November 2022

2

3

4

5

Board meetings and AGM for December 2022

Major stakeholder’s activity in November 2022

Stock split, Right issue and bonus issue for December 2022

Announced & Probable dividend1

Historical trends of corporate actions6



IC
IC

I 
S

e
c
u
r
it

ie
s
 –

R
e
t
a
il
 E

q
u
it

y
 R

e
s
e
a
r
c
h

M
O

M
E
N

T
U

M
 P

IC
K

3

Companies likely to pay dividend in December 2022 

Announced dividend

Source: Capitaline, ICICI Direct Research

Probable dividend

Company Dividend Face value Dividend Dividend Yield Ex-date

(% ) (|) (|/share) (% )

Sukhjit Starch 80.0 10.0 8.0 1.7 15-12-2022

R C F 41.0 10.0 4.1 3.1 15-12-2022

Narmada Gelatine 1000.0 10.0 100.0 20.4 19-12-2022

PTC India 58.0 10.0 5.8 6.4 15-12-2022

Company Dividend Face value Dividend Dividend Yield Ex-date

(% ) (|) (|/share) (% )

Oriental Aromat. 30.0 5.0 1.5 0.2 09-12-2021

Vedanta 1350.0 1.0 13.5 4.1 17-12-2021

Bajaj Steel Inds 60.0 5.0 3.0 0.4 02-12-2021

Can Fin Homes 75.0 2.0 1.5 0.3 23-12-2021

Hindustan Zinc 900.0 2.0 18.0 5.3 14-12-2021

Bambino Agro Ind 16.0 10.0 1.6 0.6 21-12-2021

Quest Capital 25.0 10.0 2.5 1.0 09-12-2021

Power Grid Corpn 30.0 10.0 3.0 1.5 22-12-2021

Power Grid Corpn 40.0 10.0 4.0 2.0 22-12-2021

Coal India 90.0 10.0 9.0 6.1 06-12-2021

NMDC 901.0 1.0 9.0 9.2 14-12-2021

GAIL (India) 40.0 10.0 4.0 4.7 30-12-2021

Rajesh Exports 100.0 1.0 1.0 0.1 15-12-2021

Brightcom Group 2.5 2.0 0.1 0.0 23-12-2021

Sahyadri Industr 30.0 10.0 3.0 0.5 30-12-2021

Tiger Logistics 10.0 10.0 1.0 0.6 01-12-2021

Source: Capitaline, ICICI Direct Research
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Board Meeting and AGM in December 2022

Board meetings in December 2022

Source: Capitaline, ICICI Direct Research

AGM in December 2022

Source: Capitaline, ICICI Direct Research

Company name Meeting date Board meeting purpose

Himatsing. Seide 15-12-2022 Raising funds through Debt Instr.,Postal Ballot

Jai Balaji Inds. 15-12-2022 Raising funds through Debt Instr.,Preferential Issue

Advani Hotels. 16-12-2022 Interim Dividend

Murudesh.Ceramic 16-12-2022 Issue of Warrants

Patel Engineerin 16-12-2022 Others

Shree Securities 16-12-2022 Stock Split

Sreeleathers 16-12-2022 Others

Goodluck India 19-12-2022 Others

SBC Exports 19-12-2022 Buy Back

Bhatia Communic. 21-12-2022 Others

Rhetan TMT Ltd 21-12-2022 Increase in Authorised Capital,Bonus Issue,Stock Split

Sagar Cements 21-12-2022 Others

Zodiac Cloth. Co 21-12-2022 Others

NDTV 23-12-2022 Change in Directors

Company AGM Date Market Cap

Swiss Military 15-12-2022 347.0

Orissa Minerals 16-12-2022 1839.8

Dredging Corpn. 21-12-2022 1164.7

Brand Concepts 21-12-2022 291.3

IFCI 22-12-2022 3498.1

Eureka Forbes 22-12-2022 8998.5

R C F 23-12-2022 7370.6

Take Solutions 23-12-2022 369.1

Sintex Inds. 26-12-2022 423.1

SpiceJet 26-12-2022 2494.7

KN Agri Resource 26-12-2022 379.7

Tips Films 27-12-2022 214.0

Bheema Cements 28-12-2022 577.0

Hemisphere Prop 28-12-2022 3174.9

Bambino Agro Ind 29-12-2022 311.2

Dish TV India 29-12-2022 3921.9

Fourth Dimension 29-12-2022 332.2

Scooters India 30-12-2022 285.8

Dhanlaxmi Bank 30-12-2022 608.5

PTC India 30-12-2022 2699.6

Equippp Social 30-12-2022 405.7

PTC India Fin 30-12-2022 1069.4

Bohra Industries 30-12-2022 209.9

Spel Semiconduct 31-12-2022 255.3
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Corporate actions announced in December 2022

Stock split Bonus issue

Source: Capitaline, ICICI Direct Research

Source: Capitaline, ICICI Direct Research

Face value before Face value after

Company Name Ratio split split Record date

Lancer Containe. 1:2 10.0 5.0 16-12-2022

Star Housing Fin 1:2 10.0 5.0 16-12-2022

Bheema Cements 1:10 10.0 1.0 NA

Filatex India 1:2 2.0 1.0 NA

Supreme Petroch. 1:2 4.0 2.0 06-01-2023

Vishnu Chemicals 1:5 10.0 2.0 NA

Fourth Dimension 1:5 10.0 2.0 NA

Servotech Power 1:5 10.0 2.0 NA

Shreeji Translog 1:5 10.0 2.0 NA

Rajnish Wellness 1:2 2.0 1.0 NA

Company name Ratio Ex-bonus date Record date

Prec. Wires (I) 1:2 22-12-2022 22-12-2022

Zim Laboratories 2:1 22-12-2022 22-12-2022

Gloster Ltd 1:1 16-12-2022 17-12-2022

CL Educate 1:1 16-12-2022 16-12-2022

Star Housing Fin 1:1 16-12-2022 16-12-2022

Right issue

Company Name Issue Price Ratio Ex - Rights Date

RSWM Ltd 100.00 1:1 16-12-2022

Anjani Portland 197.00 1:2 16-12-2022

Quint Digital 50.00 42:37 22-12-2022

Thambbi Modern 10.00 1:1 16-12-2022

Source: Capitaline, ICICI Direct Research
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Major stakeholder’s activity seen in November 2022

Major stakeholder’s activity in November 2022

Key Highlights

Wasatch Advisors purchased 16.7 lakh shares (2.0%) of Dr Lal Pathlabs

Alberta Investment Management Corporation purchased 1.4 lakh shares (0.4%) of Amber Enterp.

Macritchie Investments Pte purchased 980.0 lakh shares (1.1%) of Zomato Ltd  

Life Insurance Corporation of India sold 56.7 lakh shares (2.0%) of Bajaj Auto

Wasatch Advisors sold 72.8 lakh shares (2.0%) of Trent

Sands Capital Management sold 30.4 lakh shares (2.1%) of Apollo Hospitals

SVF India Holdings sold 293.5 lakh shares (4.5%) of One 97

Tiger Global Eight Holdings sold 182.8 lakh shares (4.1%) of PB Fintech

Sequoia Capital India sold 15.6 lakh shares (3.3%) of Indigo Paints

CA Swift Investments sold 184.0 lakh shares (2.5%) of Delhivery

Source: Capitaline, ICICI Direct Research

Company No of  shares Bought/Sold Total Equity Net change %  of total 

(In lakhs) (In lakhs) (% )

Dr Lal Pathlabs 16.7 833.5 2.0

Amber Enterp. 1.4 336.9 0.4

Zomato Ltd 980.0 85517.4 1.1

Bajaj Auto -56.7 2893.7 -2.0

Trent -72.8 3554.9 -2.0

Apollo Hospitals -30.4 1437.8 -2.1

One 97 -293.5 6493.3 -4.5

PB Fintech. -182.8 4501.2 -4.1

Indigo Paints -15.6 475.7 -3.3

Delhivery -184.0 7281.4 -2.5
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Preferential allotment in November 2022

On a month on month (MoM) basis, the momentum related to raising money (in terms of number of companies) through preferential

allotment improved in November 2022. Total 16 companies raised capital through the preferential allotment route in November 2022

compared to 11 companies in October 2022. L T Foods, Kinetic Engineering, Patels Airtemp, Arrow Greentech and Star Housing Finance were

among major companies that raised capital through preferential allotment in November 2022. Overall, preferential allotment declined as a

funding route over CY17-19. For full year CY18, 223 companies had raised capital through preferential allotment compared to 243 companies

in CY17 and 142 companies for CY19. For CY20, 156 companies raised capital through preferential allotment. In CY21 preferential allotment

gained traction as 264 companies raised capital through preferential allotment. However, for YTDCY22 (up to November 2022), the

momentum has been muted with 160 companies raising capital through preferential allotment.

Preferential allotment in November 2022

Source: Capitaline, ICICI Direct Research

Company No.of Eq. Shares Face Value Issue Price Issued To Issued Category Date of al lotment

(in crore) (|) (|)

Kinetic Engg. 0.1 10.0 116.0 Micro Age lnstruments Private Ltd Promoter 02-11-2022

Patels Airtemp 0.0 10.0 232.0 Narayanbhai G Patel & PACs Promoters & Promoter Group 16-11-2022

Arrow Greentech 0.1 10.0 108.0 Ajay Parikh & PACs NA 30-11-2022

Websol Energy 0.1 10.0 108.0 M/s. India Max Investment Fund Limited NA 02-11-2022

Websol Energy 0.1 10.0 108.0 M/s. Websol Green Projects Private Limited NA 02-11-2022

L T Foods 2.7 1.0 142.2 SALIC International Investment Company Private Placement Basis 10-11-2022

Bohra Industries 0.1 10.0 45.0 PRIYA BHUTRA & PACs NA 01-11-2022

Star Housing Fin 0.1 10.0 153.0 Zenith Multi Tradins DMCC & PACs Non - Promoter Group 12-11-2022

ANG Lifesciences 0.0 10.0 200.0 RajeshKumar Chhaganlal Khatri Non-Promoter 29-11-2022

Vikas Lifecare 10.8 1.0 4.7 Calypso Global Investment Fund & PACs QIBs 24-11-2022

DRC Systems 0.5 1.0 40.0 Somani Multibiz Ltd Promoter & Promoter Group 03-11-2022
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Historical trend of rights and bonus issues 

Number of rights issues- CNX 500 Number of bonus issues- CNX 500

Key Highlights

 Of the CNX 500 companies, three used the rights issue method to raise capital in CY21 compared to nine in CY20

 Total 13 companies had announced bonus issue in CY21 compared to five in CY20

Source: Capitaline, ICICI Direct Research
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Historical trend of stock splits and dividend payouts 

Number of stock splits- CNX 500 Average dividend payout ratio (%) for CNX 500

Key Highlights

Source: Capitaline, ICICI Direct Research

 Nine companies had announced a stock split in CY21 compared to seven in CY20

 Average dividend payout ratio declined to 38.3% in FY22
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